Chevron

video transcript

chevron community development project
(village development bank)
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partnering for the better future ARIAINLATANNTINND WBTIRNATULRIALINE

Rubber price was not great and rainfall had increased in the South. Fertilizer needed
to be purchased to improve latex yield. Needless to say, we didn’t have the money
for this.

One cycle, including feed and fuel expenses, takes a bit more than a million baht.
Three months of losses is exhausting. Think of how many years it takes to pay off a
million in debt. It is very difficult indeed.

Before, we had to sheepishly approach people to borrow money. When my kid
needed tuition money or when we needed to spend on other expenses, we had to
make shamefaced visits to people who had money.

The current financial summary for the Village Development Bank network in Klai
subdistrict — there is now 4.7 million baht in deposits, 5.8 million baht in borrowings
and 3.6 million baht in savings. In total, Klai sub-district has 10.2 million baht.

Economic Development

The bank was set up with the intention of assisting those with limited access to
funding. It was fortunate that Chevron came in to provide support in collaboration
with a rural development association. This has been ongoing since 2011. There
were 30-ish members and a little more than 4,000 baht in savings. Now there is
more than a million baht.

There used to be shady lenders or underground loan sharks. But once the bank
was set up in our village, of course we borrowed from the bank because for the
same amount, the interest is lower than that of the shady lenders.

It's very good — it allows us to get on with things immediately. Funds are not easy to
secure. When we are short, we borrow from Chevron’s bank.

| acquired a loan of 100,000 baht, which was the maximum amount. | make
repayments to the bank instead of to companies; it's expensive to repay to
companies.
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If I'm short of some items and need to buy things, | can consult the central fund.
Interest is just one baht — you can’t find this anywhere else.

It's comforting to have the support of a community financial institute. Some might
say that one should just find work if one has no money. But how does one find work
without experience? And some people don’t have the starting funds. Chevron
provides support both in the forms of funding and capacity building. People who
want to take up occupations of all sorts can come to us; we are able to build their
capacity as well.

The golden banana chips at the community enterprise group are made fresh with

bananas grown in the community. It started as supplemental income derived from
an occupation group. But lately, it has become their main job. The bank provides
support for study trips too.

Agricultural produce such as these bananas experience price slumps as low as 4
baht at the plantation. With additional processing by the occupation group, the price
increases to 100 baht per kilogram. This helps the community, and the occupation
group has had considerable success.

This is a Chevron project. | requested funds for raising beetles and Chevron
provided the much needed support. At the time, | borrowed without any capital and
acquired a 50,000 baht loan from the bank. Once the money from Chevron came in,
| used it to repay the other party and to fund this undertaking. It felt like running out
of breath and then being able to draw in one more breath to stay afloat.

Without Chevron, the bank would not exist, that is the truth.

It's easier and the interest is cheaper. You no longer have to disgrace yourself at
people’s front doors to borrow money.

They help everybody looking to borrow. The bank has never had problems with
people in the community, it's great.

Once we have taken on this path, we’d like to keep it going. Set up a bank for every
village in our community, and the locals will be much more content.

We want everyone to see Chevron as another family and part of the community.
What we gain is not money; we are not looking at the money issue. But we have
made much gain.

I'd like to give my thanks to Chevron for empowering our people to find occupations
and earn a living.

There are many things we cannot do by ourselves. When Chevron arrived, they
made these things happen. | am committed to preserving and advancing these
gains.

Chevron has shown a lot of sincerity toward people in Nakhon Si Thammarat.
What they provided is much more than this. | want to let Chevron know that the
people of Nakhon Si Thammarat will certainly not forget Chevron.

partnering for the better future
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